Your complimentary
. use period has ended.
B 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and EXE

2015 GUFRSEMR

/;7’\ J D ?é)’M


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

[ ‘ Your complimentary
v use period has ended.
Thank you for using

t C O m p I ete PDF Complete.

Click Here to upgrade to '
Unlimited Pages and Expak

FRES | EBEHIAEK

* 20142+ XHBESEHIBEEEH , PEHES

$16.28 $17.47 $24.63 $33.11 $38.36 $63.38 $70.83 $82.00 $305.65 <LriW:

SFEIRIR
22%

SFEIRIR
16%

10 | 9

SFEIRIR
17.4%

FEIRIR
13%

I

=T ] #BHE | MEX 2 E
SHEEEER(L: 10{23%5T

FEIRIR
12.1%

©

iEE

FEIRIR
22.1%

9

=E

SFEIRIR
14%

4

BE

JD.COM FR7

, SFEIRIEEE

FEIRIR
15.7%

SFEIRIR
35%

FEIRIR
16.5%

1

FRE

2

=E

3

#iiEsEiE: emarketer, 20145F128
HESA SRR mRIES


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

i Your complimentary
v use period has ended.
Thank you for using

t CO m p I ete PDF Complete.

Click Here to upgrade to '
Unlimited Pages and Expak

RERFRSHIAmRITTIR

2011-2018EREREMEYIThiA3E R IMELENE

= B ZZANE (127T)

80000

70000

73000.0

60000

62950.0

51600.0
50000

39550.0

40000
28145.1

30000
18924.9

20000 11870.9

10000 7845.3

0

2011 2012 2013 2014e 2015e 2016e

2017e 2018e

#220145F )k , PEINEIIEEIX

JD.COM fR7

. A EH

20145F , EIMBETHIZZZIRIE

2014£F , M ZEML S

FEL LS EET IR

RSB

2011-2018ERERLEMEYIThiA3E R IMELENE

« 20145 , REIMZEYIB2cTHIAIGK

meFcacibin

gy U .=

HERR | 3mEE , 2015528 %%

100%
90%

AULEIE

60%
50%

30%
20%
10%

0%

mC2CHEE mB2CAtEL

2011 2012 2013 2014e 2015e 2016e 2017e 2018e


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

‘ Your complimentary
. use period has ended.
B 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and EXE

IEEIRTI% e it JD.COM iR7K
&) GEE=ARE

O ERE S B2CHHIH A EEIEF @

50%

45% /44.5%
40%

35% I I I 1
2011 2012 2013 2014

9.0%

47.3%

iEKRIR - 30w, 2014F2F


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
use period has ended.
. 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and Expal

Tk EFF RS T JD.COM IR7K:

- Z2ITOP10BEEXMZAEFR , LI2014FEWITER , RHHNIFEILHEIRERERS , IA185(ZErfuiFEE=

SITOPLOEEAMIEIY (#ETH(E) £¥KTop 10EEXRIEIL (IHEUT)

BT (| ben | ussE
I T S

6 | s ] 752 n 1252
riceine el S ﬂ—
Priceline 8447,

| beom | ang KRR
N - T ) M 0 | vahoo | 4z

T ———

HIERE20144.14 ;


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

‘ Your complimentary
use period has ended.
. 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade tc
Unlimited Pages and Expé

et JD.COM R

hESAESHEA \§ D5 v thE S — A

BB EEs 2 Ex{BS{E it

ZIMR S
SR P SR EE N


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
use period has ended.
Thank you for using
PDF Complete.

PDE

Complete

Click Here to upgrade to

Unlimited Pages and Expande

HURBRERTX

. 2014EEERAPY
. 2014

. RTEGAR

. BEATARRY

A

EiESRR | R2014F 5 UEEGIR

, FILLIEK -
A

=2

EN

JD.COM FR7

, BRI

- FEEE
R EEH] 107%
BERZH
Al .
p” 71% 260217, 7T
FREIIE /
124%
125512 7T
73312 7T
32712t
2011 2012 2013 2014


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
use period has ended.
C om p | ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and Expandes

WERELE, EiEigK JID.COM IR

. 2014 2FRRTEIARD 5t . FEEIgE , BT FIgIgE ) (5
o 2014F2FFNXZIARD 7o . [EEBIEK o

BENS=HTalSIRMBREEEK 2m¥E. —WHRBYEEEERE BT R R GLLRLLIER3.7(5

BEXxRE
1593(Z7c (isenn
{Z

1408(Z
[RIEEIEIKT78%

e R
iTRE536%
Lific372%
1o =237 i 119447

46% [ELLIEI<158%

HUERR « RAR2014FHINERER SRESAFHEUERT , 2014FPEMNEWEHIIEIRA8.7%,


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
use period has ended.
C om p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and Expandeé

BERE EREE JD.COM 775

BEff%
RIZR%

25
rBRY
RN E

HRERFT
B



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

: Your complimentary
- use period has ended.
‘g CO m p I ete Thank you for using

PDF Complete.
Click Here to upgrade tt
Unlimited Pages and Ex

_JIE_C-:Tnm@%‘ 7 &5\ JD.COM ﬁﬁ

« mANKPEMR , NEBFSRB~RRABAASE. BB, xRS SR =

IEESI

EUERIR | TR2014FENFER


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
use period has ended.
. 3 CO m p I ete Thank you for using

PDF Complete.
Click Here to upgrade to '

Unlimited Pages and Expan

BEYin  E=2E }
S EREFI PR AN CHEEE : ~ <7
BEZ2E1862/MKE ‘3{ 5N -
74—
HA0EEHEE12310 6 kel

32101 Ecixuh, BiR=HEHIRIE
1344 X E21EH2110E5S

866/ X BiRIHIXHIEIEIRSS

FIERR | RR2014FFENFER , $UEEZE2014512831H


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary

- use period has ended.
Thank you for using

t CO m p | ete PDF Complete.

Click Here to upgrade to

Unlimited Pages and Expani

Ly R JD.COM R

uF Ligny “TM—s" EH5FE BEYiRReZ—
—HIETF2014F10BERRANIEE. K , WEFRES M "TH—S" MERLSSET , MUSHE
FAEERRAREKNCHEIRER  EEHRESN=TFRAS=FPAER.



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary

use period has ended.

Thank you for using

t CO m p I ete PDF Complete.

Click Here to upgrade to '

Unlimited Pages and EXpg

L iZnIBE S
- REREBIMIRSERR T FINZRIE. EWE. FNQQWY. FIEHAISESR.
2014 FENZ=FE | dEd ik T RE=8521T850936% |, [EEIE372%,

- fHfEFWechat&HA

- EIRAPP (FHEFEE) .
sEEg5{2

"ELHUR, SRR
FIRPRMRIERERRAE

WAL, © BURSISTUAMARES
© BURMIERSERIERIFNON ROORe A
—FANOFOFRE LR O, S IRASEE R

%, SHEAMERRUESD
%ﬁit@bﬂ?ﬁﬂt@f‘ iZFAF

* HIRRIE RKIEERMETAY
MAEEMRE , "PiME+EH
" eoIREEEIl. — T
[ERER , ERAEIHE.

ZHLUTKERF | 5
FRFP YIS IRMPCEE
B2 o/,

RIS
| 1|

BlaiE

. QQEERLLIE DB
wrs5.7647

FUEKIR | RIR2014F5ENEEER |, Bil2014F8NFREHR


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

PDE

Thank you for using
t CO m p I ete PDF Complete.
Click Here to upgrade to
Unlimited Pages and EXp

Your complimentary
use period has ended.

N

VI , FEFIESE , EMEHE , ARRESEEKIETNHE.

« KNDKRKNER , 8521

ZARSFZ

- SETMURBPREGE
o X LRERE MRS
- INEEFO2089ANO

T ; iﬁiﬁffg/Qzéﬁﬁgﬁrs@mm

« BRI A EERRAZEEE

HIR, 8iR RS R . Ei‘l‘%ﬁliiﬂ?i?ﬁﬂﬁ%‘ﬁ“éjjﬂ’ﬂéﬁﬁﬁﬁ

OKEENIERA- G DR
« WPEE R

. RSN

o RELARE R
. BOTHESHAPER

o HASESRY
- HEEH

o MEAMAEFES :
o ESBNLIRRRSCINER L . Ei‘f"zﬁ
EEE

« REWS

JD.COM FR7


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

: Your complimentary
- use period has ended.
Thank you for using

t CO m p I ete PDF Complete.

Click Here to upgreé

Unlimited Pages an

REAERIHFENITE

NIBBZR s meorempin ASERIGE. T 190856875l
SO | SR ERS, 2004 Ol ERRS Y | E2U R

B, BE, SREFCRATERANEEREEA | ETRERR
R, BURSRL. HHAW. SURSSS. SHNEIE, 20146 | SURER
RZENAR26021Z27T , HBIE7ABRIL. 2014558 |, RIRAEEEYHET
AERLET  SER. SEStEERRELE RSB HAE
BRI AT,

T 2 LB T AR BRI U PR e 7 525 S B S
B, RUEIR St 20 B ERT (WS (ElR) “hES
SR SO R | 201 RS EE (W) (&
STl ) “eREAoRA0S L T RIS RS B = AR | 2014
AT R CSETAN (ERRIER | FF 20155
(WE) "SHsofBHEARSE" |

JD.COM TR7K



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

PDE

®_Complete

Click Here to upgrade
Unlimited Pages and

Your complimentary
use period has ended.
Thank you for using
PDF Complete.

AFRERAS
020

PESANEER
BETE | =it
iSRS YIS

¥,

BEEFEMRRE
AR ERAY R R ADAR

%

PSELIERENPRERES
KHEE | RER
ESERISAITE

FE=TTRFIRM
—RIIEERS

ARSI « 4
REERL. HES
. RE. MEE
EHN SR

"RERRE" B
FER AR

KRETFE

"HERER B
ERFE—KEEKMN
SRS m

ES|SEpERENrE 20
HREBHTE

BETHRXREAR.
M5 EHL
WHEEERIRE
Ria , RIEE
B REE
BET.

BRI
. ITREER
FERfE 2RI
& BUOTH
(14N EAvAN
.

¥hTEdREeE
RS
I, FIARME. %
H. zEE/FR
BOTEr mRiE
BEXHIE,

N T AV RE
X | TR
FHmiER. ¥0el
A | BETOTE
m. B HRE
EEM RREREE

SE

ONE o

JD.COM TR7K

HXIAMNWBERT
= RAERRR
FRBRLEELER
GIEZESA:NES S
EIRSS

BT ahimEL
AR/ RERIE
jES7.

RFKRRN=Kb
% RESIRE
RO | 1’
HERRANERA
HEALRIIRSS

REFRERRIH
Hrss , BOTF4T
& "hEFFR”

REY "SBRIC+ A
" BRI, K
B "hEF .
FEm' 5 "hE
xR s5lRE
X,


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
use period has ended.
‘g CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and Expak

RV E

IRIES: : BI=/

FA PRIE & fh b

IR EIE



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

‘ Your complimentary
use period has ended.
. 3 CO m p I ete Thank you for using
PDF Complete.

Click Here to upgrade to
Unlimited Pages and EXpg

AR

Asc 377

1 A=
215

RIERIRE

FefI JHIMMEXN

BERA%
A A BUSH B

LEREFER
A9LENl



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

: Your complimentary
use period has ended.

Thank you for using

t CO m p I ete PDF Complete.

Click Here to upgrad 1

Unlimited Pages and E

RAFASAFA

S5 “JD eI
SRS NREERSNMEE
ERRIAZ

SRFRIERE RIS

REATEREBFILATS
RARFERKIS

FRAATRLL “Bei<. BBEEA" AROIEE.

i\
STAGE
FEMBiE
EHsTEES

SUCCESS

WFERS T
ERF—anAE

EfrZifE , MFEHRESE
SURAAAIRIEFES TS
KRES

NSREFNIE , WERA—HFRAE

RFREBATHIAIRIE ,
SHEERRELINERIAE



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
use period has ended.
. 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and EXp

— N, AD=E
ReREWVHES
"N BS
HRT
(EiEREE
s Eahe
(Ei2EER
AVIFRE
_ N
CSR §
PRE
RN LT
it . WiERLE Z‘Hﬁ’ﬁ%‘
IRHAFY
TISELRE
BYRE
BT L

£

Rk "l R{E" ORER
WA EESRER S

JHRIRS
IR EEaNelE]
BE¥Ea .

o WDk

o DRl
yo]: = - IMEHE
i@
R, RE

i AV B

o (HWESTRF
o MR
« FURERE

o =Nell gl

« FETm
.« BRI
- FEEK
- BRIEZE

L eI

PPN
. BLIPE
TS



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

: Your complimentary
use period has ended.

T -Complete

SHEMIASE ARG DOMIUR

- BTiieiESiER
- HEREERXME
- AEXEZMETE
- RIFHANEESESE



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

PDE

£ Complete

Click Here to upgraa

Unlimited Pages and

Your complimentary
use period has ended.
Thank you for using
PDF Complete.

A& REHIEE]

2004501H
2007506H

200755 |

2008104
20095104
2010128
2012%10R
2012%10R

2013503H

2013508H

, AR EE A RBEEER
, EEERPOEFELT
, AR RIEREE
, W=7 S ABIMIREL: , [ETBSUHERR
, FURIBINIE (ZE3IRuh ) I EEA |, IBHERRMY

2004 -2013

, MR iERRjdlaser.comFFiE
, Bahe s gwww.360buy.com , EXEZ ARK

[
FamBEER

, FHRRGSE R R
IR OFHER AR VEE

BE—

, IR IEXEHID.COM , FHHEHE "Joy" BIE

) R

, RARERFTIRRIEE

2014%03H
20145£048

20145058
20145064
20145064
20145078
20145078
20145F08H
20145084
2014%F108
2014%F128

, SH%iﬂLEJZEiZH%TEA{’E , BB ERS FE R S5 F0E =
, RIREE

LENIiEEE
*ﬂ:@?l‘%ﬂﬁﬁ

 IRMBURE. FASR. BEM

, TEEEARERATE L
, EH "ERER”
, FHEHIE
, FBAMIEN £4%

, FURHEHERREZW S
. PRI EURERRE

, FHEFHQQWHI—RAL

, FREN TS BRIRFPOERNEE
, RREEE T EEEEFN)I

&
W —BAD

"B

S{EEMARITEE
IRRR R S 1E



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

‘ Your complimentary
use period has ended.
. 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade tc
Unlimited Pages and Expé

RRINEEEMETE LT . e

EREMASRIESS A S FTHEREAS

% , REMRIEA “JD" . 20155
48148 , H{EXEIZ471{C=
7T, SiEf. BEEHTEEEK
ELHER S 2K+ K EEAR

KXFHHTIE.
FARETESR—FEEEN
HASepk ] LRI ARG S F

[E=YN=IR



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
. use period has ended.
B 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and EXE

RERRE

2015£F3R , MBEFRFERE (WE) 2015FE “"2ERS0URFEXMESE" .
2014£5F98 , mEFRIK
201478 ,
2014578 , BI55IR_"H Si=b A i o
2014£F48 |, XEEFAEBRANE (ME) (HBXR)
201388 , FHFIFRMEIEIAMAS “2012-2013FERETEXR 2 3
2013£F8H , ZIFIK (EFTMERR) “2012-2013FERTHHGFIL"
20134E3R , MBEFFENE (ME) (BXXHR)
2012£F9H , IRV ERT "ESHERH
20116F128 , BRZHRALESEIK2011ERE “"CCTVHRELZ RS
20115F9R , &M (ME) iTFh “2011FESHE :
2010%F58 , ZATEAPECHIEIRmSEPE AU EAPECB Fi555 Lk BRiCizhIRG
2009£F7R , A EHRMIIEIET © 2009FEEN ES=EZ M0 My
2008%12R , REERERFHSMEEEI2008FEIt mHR FESHERITEENPEITHE N “REREEIL”



http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

Your complimentary
. use period has ended.
B 3 CO m p I ete Thank you for using
PDF Complete.
Click Here to upgrade to
Unlimited Pages and EXE

59 15

/;7’\ J D ?é)’M


http://www.pdfcomplete.com/cms/hppl/tabid/108/Default.aspx?r=q8b3uige22

